36.^^:5-7 


The 


SITUATION 


BUREAU   OF  AGRICULTURAL   ECONOMICS 
UNITED    STATES    DEPARTMENT    OF    AGRICULTURE 


PES-57 


September   1941 


1942  Outlook    Issue  with  Charts 


SALES  OF  EGGS.  PRICE  AND  CASH  FARM  INCOME 

RECEIVED  FOR  EGGS,  AND  NONAGRICULTURAL 

LABOR  INCOME.  UNITED  STATES.  1910-40 


SALES 


1.0 
percent 

40 


INCOME  I 

(PERCENTAGE  CHANGE  FROM  PRECEDING  YEAR) 


PRICE 

(CENTS  PER 
DOZEN) 


40 


30 


20 


to 

PERCENT 
40 


20 


1910      1915      1920      1925      1930      1935      1940 

*  B*SBD  ON  DAT*  FROM  DEPT.  OF  COMMERCE  AND  NATIONAL  BUR.  OF  ECON.  RESEARCH 


■20 


-40 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


BUREAU  OF  AGRICULTURAL  ECONOHiCS 


Egg  production  on  farms  in  1942  is  expected  to  be  about  10  percent 

LARGER  THAN  IN  1941.   BECAUSE  OF  THE  PROSPECTIVE  FURTHER  IMPROVEMENT  IN 
CONSUMER  DEMAND  AND  HEAVY  PURCHASES  FOR  LEND-LEASE  NEEDS,  HOWEVER,  EGG 
PRICES  ARE  EXPECTED  TO  AVERAGE  HIGHER  IN  1942  THAN  THIS  YEAR.   ThE  INCREASE 
IN  CASH  FARM  INCOME  FROM  EGGS  IN  1942  OVER  1941  PROBABLY  WILL  CLOSELY  PARAL- 
LEL THE  INCREASE  IN  NONAGRICULTURAL  LABOR  INCOME;  AND  TOTAL  CASH  FARM  IN- 
COME FROM  EGGS  IN  1942  MAY  BE  THE  LARGEST  ON  RECORD. 
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THE   EGG   SITUATION   AT  A  GLANCE 
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R'odiiction  of  poultry  products   is   respondir.?:   rapidly  to  favorajle 
prices,   ar.d  output   in  the  United  States    in  1942   i&   expected  to  >)c  tl\e   largest 
on  record. 

The  hasis   for   a  material   increase   in  e,e;g   prodr.ction  in  1942  vas 
established  rrith  the   14-percent   incrcasf^   in  mimber   of  chickens    raised   on 
farms  tliis  year   over   last.     This  ye^r  marked  the  upturn  of  the  cycle   of 
chicken  production,    and  T.'ith  chicken   and  egg  prices   supported  at  not  less 
than  85   percent  of  parity  a  further   increase  of   several   percent  in   chickens 
raised  in  1^-42   is   prohahle.     With  the  number   of  layers  novj-  in  prospect  for 
next  year  it   is   likely  that  the  tentative  peal   established  for   egg   produc- 
tion  in   l?4p.  virill  he  attained. 

The  goal  for  production  of  chicken  neat  in  1942  also  is  likely  of 
attainment.  Only  a  liioderate  increase  in  the  hatch  ivill  be  necessary,  since 
the  slaughter  of  fowls  ir.  1942  probably  vxill  be  larger  than  in  1941,  and 
numbers  of  all  chickens  on  farms  may  rot  be  incrersed  bo  the  extent  they 
were  this  year.  The  1942  niimber  of  layers  could  be  i.-aintained  into  1943 
even  though,  the   1942  hatch  should  be  no   larger  th.sji  this  year's   output. 

The   effects   on  prices   received  biy  farmers   of  the  prospective   larger 
supplies   of  poultry  products   are  expected  to  be  more  than  offset  by  a 
stronger  consumer   demand  and  by  the    Department's   purchasing   and  price- 
supporting  program.      Cash  farm  income   from,  poultry  products   in   1942  mil 
be  materially  larger  than  in  1941  -and  probablj'-  the   largest  on  record. 
Farmers'   costs   also  mil  be   higher  than  in  1941  but  may  not   increase  as 
much   as   income. 
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Err;  production  continues   larger  than  a  year  earlier  and  -v.dth  favor- 
able \voather  vdll   increase   further  rslatl-^e  to  late   1P40  as  this  year's  iiiuc-h 
larger  nun'Her  of  pullets  come   into  production.     The  margin  of  egg  prices 
over  those  of  a  year  ecrlier  has  been  decreasing  along  mth  the  relative 
increase   in  recoipts.     The  price  of  fresh  firsts  at   Chicago  in  the   third 
■week  of  Sertenber  -was   aboxit  50  percent  higher  than  in  the  corresponding 
period  of  1940,  ivhereas  in  mid-August  the   difference  was  about  65  percent. 
Egg  prices  are  expected  to  continue  -well  above  those  of  a  year  earlier,  but 
the  increase  may  continue  to  be  less  than  usual  in  view  of  the  heavier 
narkutijigs  in  prospect* 

Market   supplies  of  young   chickEiis   are  continuing  to  increase  and 

storage   stocks  of  poultry  are  being  accumulated  despite  much  smaller  farm 

marketings  of  foT.l  than  a  year  ago,     YJholesale  prices  of  live  chickens   at 

Chicago  in  irdd-September  vrere   slightly  lotrer  than  in  liiid-August  but  liave 

held  up  ■'A'ell   in  viei?  of  the  heav^'  inarke'^ings.      Prices   of  most   classes  arc 

2  to  4  cents  hi;_;her  no'vv  than  a  year   a^o, 

-  September   22,   1941 

OUTLOOi:  FCR   FEEDS 

The   combined  supplies   of   corn,    oats,    and  barley  for   1941-42,    plus 
the   1941  production  of  grain  sorghiims,   total   125  nillion  tons,   slightly  more 
than  the   supply  last  year  and  17  percent   above  the   1928-32  average.     In 
the  central  area  of  the  Corn  Belt   supplies   of  corn  ai'e  about  50  percent 
above  the  predr ought  average.     Supplies   in  the  eastern  Corn  Belt  also  are 
considerably  larger  than  the   1928-32   average,   but  in  the   area  v:est  of  the 
I'issouri  r.iver  supplies   are  considera".;ly  beloiv  this  average   though  larger 
than  in  other   recent  years. 

Supplies   of  wheat  millfeeds   for  1941-42  vail  be   above   average   for 
recent  years  and  supplies  of  high  protein  feeds  ivill  be  the   largest  on 
record.     Supplies  of  cottonseed,   peanut,   and  copra  cakes   and  meals  are 
expected  to  be  smaller  than  in  1940-41.      The  reduction  in  these   supplies, 
however,   is   expected  to  be  more  than  offset  by  a  considerable   increase   in 
supplies  of  soybeaXL  cake   and  meal.     Supplies   of  linseed  meal  mil  be   largo 
again  in  19'.l-42,    since   flaxseed  crushings  vail  be  heavy  and  foreign 
markets   for   such  cake   aiid  meal  are   cloocd. 
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Prices   of   feeds    durin?^  the  crop  yecr   1941-43   are  expected  to  be   sup- 
ported o.t,   or  above,   the    .'i&ptemher   1941   level.     A  marked  improve.Tont   in  the 
demand  for   feed  -..'•as   lai'gely  responsible,  for  the   rise   in  feed  prices  to   d&te 
this  year,    plthough  provisions   for   higher   loe.n  rates   on  1241  corn   and  \vhoat 
vrere   partly  responsible  c      Prices   of  corn,    oats,    aaid  barley  are   10  to  15 
cents  per  bushel  higher  than  in  September   1940,   aiid  prices   of  vheat  mill- 
feeds   and  high  protein  feeds   are   up   from  $10  to  |15   per  ton.     lYith  increases 
in  livestock  production   in  prospect  for   194?   and  mth  no  material   drop  in 
livestock  prices,   feed  prices  may  be   expected  to   continue   considerably  higher 
t?ian  during  the  past   fevr  yeai's. 

Unless   feed  nrices   advance  more  than  now  seems   likely,   hovnver,   the 
fesd-sgg  ratio  during  the  coTning  winter   and   spring  period  probably  mil  be 
more   favorable  than  av:;rage  and  more   favorable  than  during  the  early  part   of 
the  1940-41  rn'odubtion   season.     During  the   iveek  ended  September   13  tiie   feed- 
egg  ratio  at   Chicago  was   13  percent  more   favorable  than  a  year  earlier  ard 
6  percent  inore   favorable  than  the   1930-59  average. 

Foed-egg  ratio  at   Chicago 
(Dozens   of   eggs  renxiircd  to  buy  10'''    nouads   of  poultry  rrition) 


Year 


Average 
1930-39 

1S39 
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6.03      7.11      6,59      6,43      6.20      6.07     5.97     5. 76      5,75      5.55     4.73     4.83 


6.21  7,45  5.76  6,15  6.33 
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.Agricultural  liarketing  Service    data. 

ECxG  SITUATICJ] 
REVIEW  OP  RECENT   DE^TiLOH'/SIWS 


Number   of  Layers   Continues   to   Increase 
Relative  to   a   Year  Ago 

The  number   of   layers    di;clined  about  normally  from  January  to  May  this 
year.     Fron  May  to   about  August,   however,   the  number    declined  less   than  usual 
and  much  loss   than  a  year  earlier.     Data  for  SeP+ ember   1   indicate   that  the 
num.ber   is   continuing  to   increase  r.oro  tl  an  us:;al.     The   relati-vely  more  favor- 
able  feed-egg  ratio  thaJi  feed-chicken   ratio  was   instrumental   in  restricting 
fovd  marketings  this   sunrper.     The  viho  esale   price   of  hens  this   sum  ier  was 
about   one-third  higher  than  a  year  earlier,   vmeroas  the   price   of   eggs  was 
about   two-thirds  higher  than  in  the   su-oimer   of  194C.      In  addition,   extension 
poultrymen  and  ot?iers   encouraged  farmers   to  postpone  marketing  their   old  hens 
in   order   to  obtain  larger  egg  production  in  the   late   snijner   and  early  fall. 

In  August  the   average  number   of  layers   on  farm^s   in  the  United  States 
v;as   1  percent  larger  than  in  Augus-     1C4G,     IVith    a  3-percent  iijgher  rate   of 
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la;.^  a'hout  4   percent  more  eggs  were  produced  duriiif:  the  month  than  in  Auf;u3t 
last  year.     By  regions  the  changes  frcsi  a  :\'x;cr  eai'lier  in  the  Au^st  egg  out- 
put were  as  follovs-n:     Korth  Atlantic,  4  percent;  East  North  Central,   5  per- 
cent; IVsst  liorth  Central^   6  percent;   Sc.ith  Atlantic,   -2  percent;  Couth 
Central,   7  oorcent;   and  Vfe stern,   1  pjrcont. 

E^e  production  in  the  United  States   since  September  1  apparently  has 
continued  larc;er  than  a  ^.-ear  earlier.     Receipts  at  Ilidwsst  primary  markets 
have  been  tv-dce   as   large  as  a  year  a~o,   and  receipts  at  Pacific  Coast  Primary 
r.arhets   are   larger   than  a  year   earlisr   for   the  first  tinie  this  year.     As   a 
result  of  hQs.v-'j  marketings   of  freshly  produced  eggs   tho  net  -Adthdrav/als   of 
shell  eggs  froTi  storage   in  recert  i^'eeks  have  been  sir.allor  than  a  year  earlier. 

ihOTiber   of  layers   on  farms.   United  States 


Year 
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Average  number   cf  eggs  produced  per  layor.  United  States 
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8.0 
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Total   farm  production  of  ef;gs.   United  States 
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Total  Storage  Stocks  o^f  Eggs  How  Are 
Iiarger  l|han  a  Year  Ago 

The  net  out-of- storage  movement  for  "both  shell  and  frozen  eggs 
during  August  was  much  lighter  than  in  August  19^0.  Diuring  the  first 
week  in  September  an  into-storage  mo-zement  for  frosen  eggs  occurred.  This 
is  the  first  time  such  s  movement  has  occurred  after  September  1. 

On  September  1  total  United  States  stocks  of  shell  eggs  v/ere  I5 
percont  smaller  and  private  stocks  were  11  porcent  smaller  than  a,  year  earlier. 
The  Department  of  Agriculture  owned  6l9,000  cases  on  that  date  this  year 
comps.red  with  1,025,000  cases  on  September  1,  19^10,  Total  holdings  of 
fro:5on  eggs  were  about  one-third  larger  than  a  y^ar  earlier,  and  privately 
owned  stocks  were  20  percent  over  those  of  September  1,  19^0, 

Eggs  I   3tora^;e  stocks  in  the  United  States  ;'-nd  storage  movement  at 
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Agricultural  Marketing  Service   data. 

1/     Excludes  U.   S.  Department   of  Agriculture  holdings   e".s   follov/sl     Aug.   1, 

I9U0,    1,068,000  cases;    Sept.   1,    19^10,    1,025,000   cases;  Aug.   1,    I9U1,    239,000 

cases;    and  Sept.  1,    194-1,    6l9,000  cases. 

2/  Preliminary. 

2./  Excludes  U.  S.  Department  of  Agric.ulture  holdings  as  follov;s:  Aug.  1, 

51,000  cases   and  Sept.   1,    5^9,000  cases. 

h/     Into-storage  r.ovenent. 

Egg  Prices  Advej.cing  Less  Than  Seasonally  / 

Advances  of  2  to  6  cents  in  egg  pric.es  during  Au^rust  were  fairly 
generri,  D'uring  the  first  hflf  of  September,  hov;ever,  prices  held  steady 
and  wholesale  prices  in  general  increased  loss  thrn  seasonrlly  from  raid- 
August  to  mid-September.  As  a  result,  the  excess  of  prices  over  those  of 
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a  year  earlier  had  diminished  somewhat.  These  pries  movements  coincided 
with  increases  in  receipt?  relative  to  a  year  earlier.   In  mid-September 
the  price  of  fresh  firsts  at  Chicago,  at  23  cents,  was  abo-it  ^0  percent 
higher  than  a  year  previous.  The  average  price  received  tv  farmers  in 
mid-Augiist,  26.8  cmtn,  ^^ra.s   55  percent  higher  thtn  in  August  19^0. 

Price  per  dozen  r.3ceived  hy  farmers  for  eggs,  United  Str.tes 


Yeai' 


Average 
1930-39 
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1939 
I9U0 
I9U1 


Jan.:  Feb.:  Mrx.:  Apr.:  May  :  June:  July!  Aug.: Sept.:  Oct.:  Nov.:  D^c 
15  ' 15  J 15  ?  15   '    15  '     15  i  15   ' 15  !  1!;  • 15  '     15  '  15 


Cents  Cents  Cents  Centn  Centn  Cents  Cents  Cents  Cents  Cents  Cents  Centi 

22.8  IS.S  16.1  16.0  15.9  15.7  17.0  18.7  21.9  2U.7  28.2  26.; 

21.6  16.U  16.2  15.0  17.6  18.2  19.9  21.0  2U.9  27.1  29.0  27.! 
18.8  16.7  16.0  15.5  15.2  IU.9  16.5  17. 5  20.6  22.9  25.8  20.' 
I8.3   20.2  15. U  15.0  15.1  lU.U  16. U  17.2  21.0  23.7  26.2  26.! 

19.7  16. 8  16. U  19.7  20.1  23.2  25.6  26.8 
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Department  Announces  Further  Price  Support 
for  Chickens  gi^d  Eggs 

In  early  September  the  Secretary  of  Agricoltijire  announced. that  in 
order  to  encourage  sufficient  production  of  some  products  prices  .received 
by  farmers  would  bo  supported  at  not  less  than  85  percent  of  parity  iintil 
December  31i  19^2.  The  products  specifically  included  are  chickens,  eggs, 
evapora'cod  milk,  dry  skim  milk,  cheese,  and  hogs.  Por  chickens  and  eggs 
this  price-supporting  program  is  diff^^rent  from  that  announced  last  April  in 
that  it  applies  to  farm  prices,  not  to  market  prices.  Parity  price  for  a 
commodity  having  a  pre-war  base  is  thrt  price  v/hich  gives  to  the  commodity 
a  purchasing  power,  with  respect  to  articles  that  farmers  buy,  cjid  interest 
and  taxes  payable  per  acre  on  farm  real  estate,  equivalent  to  the  purchasing 
power  in  the  base  period  (Aug'j.ct  1909-July  191*+) . 

Computation  of  Parity  Prices 

For  eggs  pPTity  prices  are  computed  as  follows:  The  simple  average 
of  prices  received  by  farmers  for  eggs  in  the  base  period  (21.5  cents  per 
dozen)  is  m-oltiplied  by  the  current  index  number  of  prices  paid  by  farmers 
for  commodities  (including  interest  ar.d  taxes),  and  then  this  fitjuxes  is 
divided  by  100,  l/     To  determine  tha  parity  price  of  eggs  for  any  month  an 
adjustment  for  seasonal  variation  is  made.  This  is  done  by  multiplying  the 
above  resiilt  by  the  index  of  seasonrl  variation  in  egg  prices  for  the  month 
in  question  and  dividing  by  100.  (index  numbers  of  seasonal  variation  in 
sgg  prices  were  published  in  the  Mr^  issue  of  The  Poultry  and  Egg  Sitmition 
report , ) 

Using  data  for  August  19^1  the  computations  are  as  follows:  21,5 
cents  (price  in  base  period)  X  135  (index  number  of  prices  paid,  including 
interest  and  taxes)  +  100  «  29  cents  (  Jiadjusted) .  ?9.0  cents  X  97 

ly These  monthly  index  ntunbers  are  published  by  the  Agricultural  Marketing 
Service  in  its  mid-month  local  mrxket  price  report. 
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(August  inde:-:  n-omtar  of  seasonal  variation)  4  ICO  =  pg.l  cents,  the  parity 
price  for  Augu.st  19^1.  ^^-e  riverage  price  received  bj  faiirers  for  e^gs  in 
the  United  States  in  Augrust  vvt-s  2b. S   cents  or  95  percent  of  parity,  Eighty- 
five  percent  of  parity  for  Aug^ist  was  23.9  cents. 

Tho  "base-period  pric'.>  for  chickens  is  11.^  cents  per  po-ond.  Parity 
prices  for  chickens  are  computed  in  the  same  way  as  for  eg^s  except  that  no 
adjustment  is  mads  for  se.-.sonal  variation.  Farmers  have  "benn  receiving  a 
larger  percenta-go  of  parity  for  chickens  than  for  eggs  to  date  this  year,  2/ 

It  is  apparent  that  ^\rith  the  current  level  of  prices  paid  by  farmers 
for  coimnoditiss  used  in  production  (the  index  number  of  which  has  advanced 
matcriallj''  in  recent  months),  the  support  level  of  85  percent  of  parity  for 
eggs  is  somewhat  higher  than  the  farm  equivalent  of  the  P2-;cent  Chicago  price 
announced  last  April. 

Egg  Purchases  by  the  Department  of  Agriculture 
Much  Smaller  in  F^acent  ".vV cks 

The  Department  of  Agriculture  now  is  purchasing  dried  egg  products 
and  shell  eggs,  but  until  further  notice  no  more  frozen  eggn  will  be  purchased, 
Purchases  by  months  and  for  recent  weeks  are  shown  in  the  accompar4''ing  table, 
-he  approximate  shell-egg  eq^uivaient  of  all  egg  products  piorchased  up  to 
September  20  v.'a3  slightly  ever  5  million  cases. 

Purcha.ses  of  eg.^G  by  the  Department  of  Agriculture 'in  19^1 


, 

♦ 

» 

Date 

Shell 

',              Frozen 

• 

Dried 

fl 

Cases 

1,000  pounds 

l.nCO  pounds 

Month: 

Jan 

U,oo3 





Feb 

:           173,003 





Mar 

72,191 



_ — 

Apr 

326,925 





May   

358,711 

15,527 

sUo 

Jiine    

:            3g,Uci 

b,2U0 

735 

July 

:          316.535 

U2,21S 

i+,750 

Aug 

!            96,736 

2.205 

6,525 

Week  ended: 

- 

S3T)t  .  6  .  . 
13  .. 

20  .. 


^2,8.50 


1,29s 
1,337 
1,3^5 


Data  from  Surplus  Marketing  Adninistration. 


2/  Prices  received  by  fa.rmerG  for  chickens  and  eggs  from  I9IO  to  d.ate  as 
percentages  of  parity  arc  presented  in  fca.bles  apperring  towa.rd  the  and  of 
this  report. 
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Exports  of  Eggs 

Total  erports  of  siiell  eggs  have  increased  considerably  since  April, 
Exports  of  e~gs  for  May  .and  June  19^11  vrere  gre'^ter  than  for  any  calendar 
year  from  153^-^^  incluEive,  Export  data  "by  co"uitries  are  not  available 
but  shipmerts  to  Eritain  'uider  the  lend-l6r"5e  authority  no  doubt  are  largely 
responsible  for  the  increase.  Hov/over,  additional  quantities  of  oggs  also 
probably  are  being  shipped  to  Carribtofn  and  other  nearby  outlets  since  they 
formerly  obtained  l^xrge  quantities  from  tho  low  countries  of  Sioropo, 

Exports  of  eggs  and  ogg  products,  Unitod  States,  by  months, 

15UO-)41 


Month 

She' 

1.1 

19^+1             : 
1,000  dozens 

Egg  prod; 
19 1+0            : 
Pounds 

7.55^ 

cts 

:            ]q40 

ens 

• 
• 

19^1 

:      1,000  doz 
2SU 

Poland  s 

J?n . 

327 

3^.522 

Ecb. 

:                212 

293 

21,Ubl 

17,514 

Mar. 

363 

359 

23,121 

77,252 

Apr. 

7U6 

uss 

14,903       . 

36.093 

May 

796 

7,U90 

16,602 

iU,gU7 

June 

312 

6,231 

7.477 

15,310 

July 

^20 

5,722 

7.776 

9,250 

Aug. 

334 

14,110 

0  C  t  J  'J  »                 1 

227 

1U,1S5 

•'  ■' 

Oct. 

310 

9,5'^9 

Nov . 

350 

30.435 

Dec .      ■     : 

312 

21,839 

Basic   data  i 

"rom  Dexiart.a 

-nt 

of 

Comri3rc3. 

OUTLOOK  -  E&GS 


BACICGSOUND . -  Tho  n^omber  of  eggs  produced  per  hen  increased 
gradually  during  the  pact  three  decades.   In  recent  years  _ 
the  annual  rate  of  lay  has  averaged  about  10  percent  higher 
than  in  the  late  1920''r. .  The  incr.Tase  in  the  fall  and. 
winter  months  has  been  most  pronounced,  .'Jxceeding  -50  per- 
cent over  the  late  1920's  for  November  r^nd.   December.  As 
a  result  of  a  higher  avcrr\ge  rate  of  production  relatively 
fewer  hens  are  supplying  the  nation's  egg  requirements 
than  a  decade  or  more  ago.  The  number  of  layers  reached 
an  all-time  penk  of  U27  million  in  Jrnup.ry  192S.  With  the 
droughts  and  unfavorable  feeding  ratios  in  the  193P's,  the 
number  of  layers  was  reduced  considerably,  especially  in 
the  V/est  North  Central  rnd  South  Central  States,  but  these 
arep,s  v/ill  recover  much  of  their  losses  by  next  January, 
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Continued  Heavy  S^_  Froduction  in  Tyo^^pect 

Egg  producbion  very  likely  will  continue  l&rger  than  a  year  earlier 
during  the  rei-nainder  of  1941.  As  a  result,  the  excess  of  egg  prices  over 
a  jrear  earlier  may  continue  to  decrease.   The  nur.iber  of  layers  on  farms  v;ill 
continue  to  increase  rapidly  relatix^e  to  late  1940  during  coning  months  and 
the  rate  of  lay  per  bird  probably  will  continue  at  record  or  near-rfcord 
high  levels.   Total  egg  production  on  furiTis    in  1941  v/ill  he  something  like 
3.5  percent  larger  than  in  194C. 

Uurtber  of  BJllets  on  garifis  _9  percent  Larger 
than  a  year  e^arlior  on  September  1 

The  14-percent  larger  number  of  chickens  raised  en   farms  this  yi^ar 
than  in  1S40  resu-lted  in  9  percent  more  pullets  on  September  1  than  on 
September  1  a  ;;ear  ago.   By  regions,  the  increases  in  iiullets  on  September  1 
over  September  1,  1940  v:ere  as  follo7.-s:   North  Atlantic, 5  percent; 
East  North  Central,  8  percent;  WDst  North  Central,  10  percent;  South  Atlantic, 
1  percent;  South  Central,  19  percent   nd  Vv'estc-rn,  10  percent. 

Although  the  increase  over  e  year  earlier  in  number  of  pullets  on  farms 
declined  from  19  percent  on  August  1  tT  j   percent  on  S.,'ptem.b:.r  1,  conditions 
in  general  favor  a  considerable  incr^cso  in  n'jmb_r  of  iay-.^rs  for  ir42. 
Farriers  are  continuing  to  sell  f;wer  old  hens  thtm  they  did  in  1940  and 
with  continued  favorable  egg  prices  a  larger  proportion  of  this  year's 
pullets  will  bo  saved  for  ugg  production  ratiier  tlian  :Tiarkcted  for  slaughter. 
In  addition  the  record  large  late  ..atch  will  provide  a  considerable  number 
of.  pullets  for  addition  to  laying  flocks  well  into  1942.   Those  factors, 
together  with  the  campaign  by  extension  workers  and  otners  to  encourage 
farmers  to  keep  all  available  liens  for  egg  production,  are  expected  to  result 
in  an  increase  in  layers  by  January  1942  of  about  10  percent  over  January  1941, 

Large  Increases  in  ]iayer3  Taking  Place  in 
r.r  ought  ~^e^s'~Tf"T"95~3 

Up  until  this  year  poultry  rr^mbers  in  the  Y^est  North  Central  and  in 
the  South  Central  regions  had  not  recovered  from  the  effects  of  the  droughts 
in  the  m.iddlo  1930's.   But  this  year  these  regions  shov;  the  largest  in- 
creases in  chickens  raised  and  are'  expected  to  follow  through  with  large 
increases  in  layers  also. 

Egg  froduction  in  1942  Expected  to  L^j  About 
10  i'erk.  " -it  L;-rger  than  in  1341 

To  supply  sufficient  eggs  for  domestic  and  lend-lease  needs  in  1942 
a  total  egg  production  of  a  little  over  4  billion  doz'^n   eggs  is  needed. 
This  includes  an  allo^vance  for  nonfarm  production  and  is  about  10  percent 
larger  than  the  probable  output  this  year.   The  largest  increases  are  ex- 
pected in  the  West  North  Central  and  South  Central  States.   Some  States 
may  increase  output  20  percent  over  the  1S41  production.   The  rate  of  lay 
in  1942  may  average  even  higher  than  in  1941  since  the  proportion  of  pullets 
in  next  year's  flocks  will  bo  larger  on  the  average  than  it  v.-as  this  year. 
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In  addition  the  feed-egg  rcitio  next  year  probably  -.v-ill  be  favorpbl'^;  for 
egg  rroduction  during  tlic  tntir-?  seuson  of  heavy  output.   In  1341  tho 
ratio  did  not  becoiT:?  f-ivorable  until  April. 

Favorable  Egg  Prices  in  Fro spec t 

Egg  prices  in  19<l-2  are  expected  to  average  som-.3ivhat  highir'r  than  in 
1?41.   Purchases  of  eggs  for  lend-l>jas'j  nords  in  1942  are  expected  to  total 
about  a  half  billion  dozen  or  about  16-3/4  million  cases  (approximate  sh..-ai- 
egg  equivalent).   Thesj  parchases,  v.'hich  will  supplement  an  even  stronger 
con3uir:er  denarid  in  -chis  coun-cry  than  in  1941,  form  tb';  basis  for  the  favor- 
ablj  outlook  for  prices.   If  necessary,  in  order  to  support  prices  at  E5 
percent  of  parity,  the  Department  will  purchase  eggs  in  addition  to  those 
needed  for  lend-lease  shipments.   Such  eggs  v/ould  be  used  for  distribution 
to  people  in  lovir  income  groups  and  for  building  up  reserves  of  food  in  this 
country.   Even  after  allov;ing  for  Oy-ports  of  about  13  percent  of  t\ie   pros- 
pective total  production  for  1942,  doj!i>  stic  supplies  of  eggs  on  c  per  capita 
basis  will  be  as  large  as  the  average  for  recent  years,  or  larger. 

The  nur^ber  of  layers  for  1945  ivill  be  larger  throi.  in  1942  if  the 
prospective  increase  in  chic2:en  produc-uion  materializes.   Egg  production 
in  1943  probably  v;ould  increase  correspondingly.   In  such  an  ev,  nt,  an  even 
stronger  consumer  demand  than  in  1942  and  perhaps  increased  purchases  by 
the  Government  might  be  necessary  in  order  to  prevent  lev;  egg  nrices  after 
1942,  depending  partly  en  the  general  level  of  commodity  prices. 

Ample  Fgg-?rying  Capacity  nov:  in  rrospect  for  1942 

Prior  to  -chis  year  the  record  production  of  dried  egg  products  in 
this  country  was  about  10  millioi.'  pounds.   On  the  b?sis  of  a  20-22  hour-day 
and  oOO  da^'s '  operation,  plants  in  existence  in  early  ISil  probably  had 
the  capacity  to  produce  50  million  poui^ds  cf  dried  product.   To  meet  domestic 
and  lend-lease  n^^eds  a  m.uch  greater  output  is  needed.   With  govnrnnental 
encouragement  and  some  granting  of  priorities,  it  now  i-ppoars  that  sufficient 
drying  facilities  will  be  construcccd.  By   Janu'.ry  1542  total  capacity  on 
an  annual  basis  is  expected  to  bo  between  130  and   140  million  pounds.   This 
will  be  am.ple  to  provide  for  normal  domestic  needs  and  m.aximum.  British  re- 
quests under  the  le.nd-lease  program,  said   leave  sufficient  -facilities  tc  dry 
a  large  part  of  any  sp'.:cial  reserves  of  eggs  that  may  be  Set  aside. 

Near-Record  C'"ash  Zarm  Income  in  Prospect  for  1942 

Cash  farm  income  from  eggs  in  1941  probably  will  be  about  one-third 
larger  than  in  1940  and  may  be  the  largest  since  1929.   In  1942  cash  farm 
income  from  this  source  will  be  much  larger  than  in  1941,  tli'f  largvst  since 
1920,  and  it  may  even  be  the  largest  on   record.   Higher  ccstc  will  partly 
offset  the  larger  returns  in  1942,  but  all  things  considered  it  will  be 
more  profitable  than  average  to  produce  eggs  ne:;t  year.   The  efficiency  of 
^£G  production  has  increased  materially  Ln   the  past  10  or  15  years. 
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U.  S.  DEPABTMENT  OF  AC  RICULTUBE 


*  INCLUDES  BROILERS,  FRYERS  AND  ROASTERS 

NES.     39452  BUREAU  OF  AGRICULTURAL  ECONOMICS 


Figure  2 
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PCULTHi:  SITUATION 
HE7TEW  OF  mom^   D"3VELOP!'CiilFT3 


Hatclier;y-  Out^^rt  in  igUl  Large rt  rn  Fistory 

In  early  I9U1  farr-iors  indicatsd  that  they  i-ite.ided  to  p-j.rchasa  alDOut 
9  percent  nox-e  chicks  than  in  19^0.  The  early  season  chick  demand  was  in 
line  v;ith  thone  intentions,  but  as  egg  prices  weakened  i:i  late  February  and 
in  early  March  the  demand  for  chick?  declined.  As  eg^  prices  began  advanci:ig 
in  late  March,  hovover,  the  demand  for  cniCKn  again  increased  and  after  the 
Secretary's  annouv.jement  of  the  price- supporting  prog::am  in  early  April,  farm- 
ers' demand  for  ci. '.cks  kept  hatcheries  operating  at  record  levels.  During 
the  firEt  F   i,:rnth&  -^f  2'j-'r\,    lU  percent  more  chicks  were  produced  tlian  the 
previous  record  for  thj^t  period  in  1939  ^^^^   25  percent  more  than  in  the  cor- 
responding months  of  15U0.  Fanners  purciip.sed  from  hatcheries  about  77  percent 
of  the  chickens  they  raised  this  year  compared  v/ith  73  percent  in  l^^K)   and 
less  tlian  [^0  percent  a  decade  ago. 

I'iarke tings  o_f_  Youn--  Ohickons  Increasing; 
Fovl  rr_j.'  i  iing 

Itar'rs tings  of  fowls  in  recent  weeka  have  been  r.early  one-third  smaller 
than  a  year  sr-rlier.   The  movement  of  young  chickens  on   the  other  hand  has 
continued  Ic-.i-^^er  than  in  the  corresponding  period  of  j.9'W  thcuigh  by  a  slightly 
dcclir/.ng  r....r;i",  luring  th'j  week  ended  September  I3  receipts  of  young  r.tock 
at  central  west  ijriuary  -larkets  were  '4   percent  larger  than  in  the  corresponding 
week  of  last  year. 

P.eceiptr  of  dressed  po^iLtry  at  four  markets 

(^'"ey;  York,  Chicago,  Philadelphia,  Boston) 


Jul;-          ; 
:     1-.     ;      -o     : 
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27 

25 
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1,000     x,000 
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1,000 

poimds  -^ui'nds 

■ooiiiids 

rounds 

pounds 

oounds  noujids 

j^oiinds 

pounds 

pounds 

Average 

1930-39 

U,£32     U,320 

5,093 

5,224 

5,303 

5,303      5,761 

6,23s 

6.627 

7,6Ul 

1939 
19^ 
I9U1 

5,942      G,9''rS 

5,^2^:-    6,079 
7,-!'-rO    6.339 

5,Sog 
7,5^3 

6,931 

5,62'4 
7.003 

6,591 

6,031 

7,5^^7 
7,^99 

5,153     6,4113 
6,307    7,979 
6,756    9,912 

7,371 
3,^73 

7,530 

s,^03 

3,433 
9,796 

Agricultui-al  Marketing  Service  data. 

Storage  stocks  of  young  chickens  increased  considerably  during  August, 
the  increase  more  tlian  offsetting  the  declines  in  holdirigs  of  fowls  ajid  tur- 
keys.  Total  stocks  of  po-oltry  increased  about  U  million  pouiids  during  the 
month  and  'i}.  September  1  v/ere  U  percent  larger  than  the  previous  record  high 
for  that  do.te  a  year  earlier.   Stocks  of  broilers  v;-ore  up  56  percent;  stocks 
of  fryers  v/ere  about  tvfico  as  large,  and  stocks  of  roasters  were  nearly  three 
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timer,  as  large  as  on  Sp-ptemtor  1,  19^iO.   Stocks  cf  fowlg  i;:3ro  down  iH   percent 
and  stocks  of  turkeys  v;er3  39  p-rc3nt  -iirider  the  record  Septoiater  1  stocks  of 
15^0.   Althou£-'h  iioldin(j;s  of  poultry  on  Septenber  1  ar^---  norir.all:?-  a"bout  at  the 
seasonal  low  point,  the  distrlMtion  among  clasGOs  this  year  is  significant. 
Stocks  of  ycung  Ghicb:inG  nov/  are  nearly  twice  as  large;  as  a  year  ago. 

Fonj.tr^-:   Stora>:e  ;:-tocks  in  tho  United  States  and  storage 
mcveuient  at  2o  markets 


United  States   : 

stocks      : 
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19  Uo 

I9U1 

Ug,223  .  1^9,17'-+ 

6U,9is   62,370 
Ep.M'^     £2,173 

Sl,206  2/3"^, 276 

2,073 

UUi 
2,377 

Agricultural  Ms-rketini;  Sorvice  data. 
1/  Out-of-storago  novcn.ent. 
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^■^  Preli-ninar; 


Chicken  Prices  Continuing  .A/bove  a  Year 
Earlier  Despite  1-ieavicr  %2'^':£\£l^ 

Wholesale  price:-;  of  young  chickens  at  Chicago  in  mid-Septem'ber  were 
slightly  lower  than  a  rn.cn'rh  earlier,  hut  prices  of  most  classes  wore  from  2 
to  U  cents  higher  than  in  Soptemher  I9U0.   V/holes3.1c  prices  of  heavier  fowls 
on  the  other  hand  vrcre  ^  to   G   cents  above  a  year  earlier,  reflecting  much 
lighter  sales  of  hens  hy  farmers.  Prices  of  leghorn  fowls  v/ere  only  slightly 
higher  than  in  Septemher  19U0. 
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Poultry,  live:  Wholesale  price,  oy  clashes,  at  Chicago,  average 
193b-'-«j  and  selected  dater,  I9U0  and  I9U1 


Class 


l^Uo 


^Q-OX,, 


A.v^ .  ,  Sept .  .  Oct . 


wo\ 


■A-w;.  '.w: 


_12^L 

^■^eek  endinj"; 


lens: 

Over  5  po'onds  

5  poimds  and  binder  . 

Leghorn  

Spring  chickens: 
h  pounds  and  over 

Colored  

V/hite  Rock 

3arred  Sock  

.  Under  U  po;ands 

Colored  

White  Pock  

Barred 'Rock  

Broilers: 

2-1 /2  poijnds  and  undsr: 

Colored  

White  Rock  

Parred  Rock  


Cent  -o 

18. S 
16.6 
13.0 


1U.7 
16.5 
16.7 

15.^: 
17. H 
17.7 


16.7 
13. 5 
13.5 


„l' ; "QlDt .  6:S;>pt.l"5 j_S opt ^ 
Ca^ts  Cents  Cents  Cents  Cen'os  Cents   Cents   Cent 


15.0  16.0  15.1  1>L9  19.1 
15.0  16.0  13.1  12.6  17.6 

11.2  11. U  10.8  10.2  15. U 


17.1  1H.7  1^^2  iH.S  17.2 

13.5  16.6  15.7  iS.c  19.2 

13.5  16.6  15.^  15. U  19.6 

15.9  1U.5  13.9  1U.3  17.0 

17.6  16.3  15.3  15. s  19.2 
17.3  16.4  15. s  16.1  19.3 


Ib.l  15.5  16.2  16.3  17.2 
17. U  17.5  18.1  18.6  19.0 
17.6  17.3  13.0  IS. 7  19.3 


20.4 

19.7 
l^^.S 


17.1 
13.6 
19.1 

17.3 
13.8 

19.5 


17.5 
19.0 
20.1 


20. U 
15. H 


16.5 
13.0 
13.6 

17  =  0 
18.  U 

19.3 


17.5 
19.0 
20. f^ 


20.4 

19.3 
15.5 


16.3 
IS.U 

17.7 

16. s 

18. 5 
18.2 


17.5 
19.0 
20.5 


Chicago  Price  C-'.irrent. 


Price  per  pound  received  "by  farmers  for  live  cnickens, 

United  States 


Jan.  : 

Feb.: 

Mar.  : 

A  or . : 

May  : 

J-une    : 

J-uly    : 

A  as:. . 

Sept . : 

Oct . : 

ITov. : 

Dec. 

iCar 

15    : 

15    : 

15   : 

11_: 

1=^    : 
Cents 

15     .: 
Cents 

15      : 
Cents 

15    • 
Cents 

15      : 
Cn:i  :s 

15    : 

Cents 

15    : 
Gents 

15 

Cents 

Cents 

C^nts 

CrvLs 

Cents 

Ave  rag'C 

1930-39 

lU.O 

lU.2 

l'4.k 

in.o 

1^4.7 

lU.U 

14.1 

lU.O 

l^^3 

13.7 

13.3 

12.9 

1938 

16.7 

16.0 

15.9 

lb. 2 

lo.l 

15.7 

15.0 

14.2 

1U.3 

13.6 

13.6 

13.6 

1939 

lU.O 

1U.2 

1^.3 

14.1+ 

13.9 

13. U 

13.7 

13.0 

13.6 

12.7 

12. U 

11.7 

19^ 

12.0 

12.2 

12.3 

12.9 

13.6 

13.3 

13.6 

13.^ 

13.7 

13.3 

13.1 

13.0 

I9U1 

13.7 

lU.O 

lU.U 

15.7 

16.3 

16.3 

16.8 

16.3 

Agricultural  Marketing  Service  diita. 

OUTLOOK  -  CUICIilNo 


BACKGROUl'ID.-  At 


result  of  the  relatively  smaller  nu'^.'ber  of 


layers  required  now  to  produce  the  nation's  supply  of  eggs, 
the  fowl  slaughter  accounts  for  a  smaller  proportion  of  the 
amuial  production  of  chicken  meat  than  formerly.   Before  the 
large  increase  in  hroilcr  output,  production  of  young  cnickens 
for  meat  fluctuated  pretty  closely  with  the  nurnher  of  pullets 
raised  for  flock  replacement. 
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Commercial  iDroiier  production  has  more  than  iriade  up 
for  the  rrilatively  smaller  quantity  of  mert  coining  from  the 
fov;l  slaughter.   Sines  "broiler  production  has  hccorae  a  year- 
routid  propositior,  it  has  resulted  in  a  lessoning?  of  soasional 
variation  in  prices  and  consequently  has  stimulat.3d  consumption. 

Chicken  SlaT:ightcr  in  igUl  Will  Be  .         _  . 

the  Largest  in  History 

Preliminary  data  indicate  an  increase  of  lU  percent  in  the  numher  of 
chickens  raised  on  farms  this  year  compared  to  IQ^O.   Increases  have  occurred 
in  all  regions,  hut  are  m.ost  pronou:iced  in  the  West"  Korth  Central  and  South 
Central  States  —  the  areas  -/ncre  numhors  were  reduced  most  during  the  drought 
in  the  middle  1930's.   Feed  suxjplio'^  in  those  areas  this  year  wore  the  largest 
in  several  years,  and  ix   considerahle  amount  of  -ijnused  housing  capacity  was 
availahle  as  a  result  of  the  decline  in  mmihors  a  few  years  ago. 

The  slaughter  of  farm-produced  chickens  this  jrcar  is  expected  to  total 
around  6S0  million  "birds.   In  addition,  tnc  slaughter  of  hroilcrs,  vrill  he 
something  like  I50  million  head,  and  nonfarm  production  prohahly  Xirill  con- 
trihutc  another  ^0   to  oO  million.   The  total  slaughter  of  chickens  in  the 
United  States  this  year,  therefore,  is  expected  to  "bo  "oy  far  the  largest  on 
record.   The  increase  in  meat  supplies  may  he  c-jqt.   larger  than  the  increase 
in  numher  slaughtered  since  conditions  this  year  favor  feeding  to  heavier 
v/e  ight  s . 

DeSj^iLe  the  prospective  heaver  marketings,  the  average  price  received 
hy  farmers  for  chickens  is  expected  to  remain  a"b"b^'-a  a  year  earlier  at  least 
for  the  next  several  months.   The  spread  over  a  year  earlier  v;ill  continue  to 
he  relatively  greater  for  hens  ti:ian  for  young  chickons>  hov/ever,  since  market- 
ings of  fov/1  will  decline  and  marketings  of  young  chickens  will  increase  sea- 
sonally.  In  fact,  prices  received  hy  farmers  for  some  classes  of  young 
chickens  later  this  year  may  average  little  different  from  those  a  year  earlier 

A  Further  Increase  in  Chicken  Production 
in  Prospect  for  19"^? 

Although  prices  received  "by  farmers  for  chickens  may  decline  later 
this  year,  chicken  producing  in  19^1  h^xs  heen  vei-y  fcvoraole.   Thus  with  a 
favorable  outlook  for  chicken  and  egg  prices  for  13^2,  a  further  increase  in 
chicken  production  next  year  probahly  will  result.   It  is  likely  that  with 
the  larger  numher  of  fowls  to  he  marketed,  total  slaughter  of  farm.-produced 
cnickens  in  19^2  v/ill  reach  750  million  head  —  the  goal  specified  hy  the 
Secretarj'  of  Agriculture  in  the  recently  announced  food  expansion  program. 
The  num'ber  of  all  chickens  on  farms  prohahly  will  not  oc  increased  as  much 
in  I9U2  as  this  yea.r.  Ihimbcrs  of  chickens  on  farms  may  ho  increased  5O  mil- 
lion head  or  more  during  19*^1 ,  hut  only  a  moderate  increase  nay  occur  during 
19^2.  Because  of  tnn  orohahility  of  a  heavier  fowl  slaughter  next  year  and 
a.  r,mn,ller  increase  in  size  of  farm  flocks,  the  desired  slaT'ghtcr  may  he 
attained  with  an  increase  in  hatchings  over  a  year  earlier  only  half  as 
largo  as  occurred  in  19^1.   An  increase  any  larger  than  that  m^y  cause 
considcrahlc  readjustr.e-it  difficultiss  later.   T;ic  ni^unhcr  of  layers  :f or  iyU3 


coxild  "be  naintained  at  the  .lS'+2  level  ever  tho-j^h  the  I3U2  hatch  sho^.ild  "be 
no  larger  than  this  '/car's  outputt 

Because  of  ths  fui-the.r  iinprovenent  in  consiuner  d'^-niand  for  po'iltry 
expected  for  1342  au'.d  the  relatively  elastic  natuTe  of  tlia^  demand,  prices 
received  "oy  farmers  during  most  of  ig-'^-S  may  average  higher  than  in  19^1»  Hcw- 
nvcr,  during  the  last  fc-.'  months  of  19^2  a  very  strong  demand  ray  he  necosrary 
to  Ireop  prices  aoove  those  of  late  I3U1  since  the  prospective  record  supplies 
of  chickens  prooably  will  bo  competing  with  record  domestic  supplies  of  other 
Dcats.  If  favorahlc  prices  sho-.-ld  continue  through  the  heavy  marketing  sea- 
son in  the  fall  of  next  year,  the  usur.1  '^-yoa.r   cycle  of  chicken  production 
may  he  modified  in  tha,t  further  increases  might  occur  in  19^3*  ^^  such  an 
event  chicken  prices  in  19^3  might  decline  even  if  the  15U2  level  of  consur.ers' 
incomes  wore  maintained,  since  the  fowl  slaughter  in  19^3  would  "be  oven  larger 
than  that  in  prospect  for  next  year,  although  prices  at  that  timo  also  will 
depend  partly  upon  novc-nonts  of  the  general  price  level. 

C-overnr.8nt  to^  Purchase  C'.iickens 
Under  Lena-Lease  Authority 

On  September  3  the  Federal  Sur^-'^us  Coramoditj'-  Corporation  annovinced 
that  it  was  prepared  to  receive  offers  for  the  sale  of  canned,  "boned  chicken. 
Offers  in  response  to  the  first  announcement  were  received  up  to  September  10 
and  52,000  pounds  v;ero  purchased.  Arrangements  are  "being  made  to  purchase 
additional  quantities.  During  19^2  it  is  expected  that  about  13  million 
pounds  (drcsscd-wvoight  basis)  of  poultr;;-,  mostly  chicken,  will  be  purchased 
for  export  under  the  lend-lease  program  or  for  other,  purposes. 

Broiler  Output  Eas  Increased  Hap idly 

Indications  are  tl'iat  the  broiler  industry  during  the  past  year  or  so 
as  a  v;hole  has  operated  at  about  ^0  percent  of  prevailing  capacity.   In  other 
words,  if  all  houses  hjid  been  filled  to  capacity  all  year,  nearly  twice  as 
many  broilers  could  ac.ve   been  produced.   In  19^1  at  least  I50  million  broilers 
will  be  produced,  an  cutput  equivalent  to  perhaps  I5  percent  of  the  probable 
domestic  chicken  production.  Thus,  if  chicken  prices  shooJ.d  average  much 
higher  next  year  than  nov/  :ippoars  likely,  chicken  production  may  increase  con- 
siderably more  than  is  now  expected  (because  of  increased  broiler  output) 
since  supplies  of  hatching  eggs  probably  will  be  more  -Vo ion dant  next  year  than 
they  were  this  year. 

In  connection  v/ith  the  poultry  errpansion  program,  however,  it  is 
emphasized  that  the  need  is  decidedly  more  for  eggs  than  for  meat.  The  de- 
sired slaughter  as  recently  announced  is  expected  to  result  from  the  price 
relationships  in  prospect.  Broiler  production  has  increased  from  one-fourth 
to  one-third  annually  for  several  years  ind  already  contributes  a  sizable 
portion  of  the  total  chicken  production  in  the  United  States.  It  is  hard  to 
determine,  during  the  present  abnorma,l  times,  just  hov;  much  additional  ex- 
pansion would  be  Justified  in  the  long  run.  But,  in  gf^neral,  it  appears  to 
be  rather  hazardous  to  expax^d  permane:  '.   poultry  housing  facilities  materially 
at  this  time.  With  fowl  slaw:hter  much  larger  during  the  next  few  years  and 
production  of  young  chickens  on  a  higher  level,  per  capita  supplies  of  chicken 


Pj3S-57 


-  19  - 


meat  will  Tdb  "by  far  the  largest  in  history.   In  adiition,  domestic  vcr   ca-jita 
supplies  of  other  r^eats  probaDlj;  v/ill  "be  the  lar<';;est  in  more  than  a  decade. 
Maintenance  of  favcratle  prices  under  these  conditions  arc  dependent  urjon  a 
continued  strong  consuinnr  doraand  for  all  meats. 

TU2KEYS 

Preliminary  data  indicate  turkey  production  in  ^9'+l  will  "be  a^bout  5 
percent  larger  than  in  I5U0.   This  year's  cla-iJighter,  however,  protatly  will 
"be  a  little  sma,ller  than  in  19^.  Fewer  turkeys  were  carried  over  from  Last 
year  for  marketing  in  early  19^1  and  more  will  be  carried  over  into  I9U2  "be- 
cause of  the  largo  late  hatch  and  the  prooatility  of  some  increase  in  the 
n'omber  of  breeding  stock.   Turkey  prices  for  19^1  will  average  materially 
higher  than  in  ig'-'O.   This  probably  •.•.'ill  lead  to  furtiior  expansion  in  tiorkey 
production  next  year. 

The  average  price  received  by  farmers  for  turkeys  in  nid-August,  I6.I 
cents  per  pound,  v/as  20  percent  higher  than  in  Ang'ast  IjUO.  ^Siolesalo  prices 
for  live  turkeys  streng'ohe.ned  bomcwhat  further  in  mid-Seotember. 

Price  per  pound  received  by  farmers  for  live  turkejs,  United  Sta,tes 


Jan. ; 

Feb.: 

I'iar . : 

Apr. : 

Ilay  : 

JvT.a    : 

July  : 

Au-. 

Sort.: 

Oct.: 

rlov. : 

Dec. 

Year 

15  : 

15  : 
Cents 

15  : 

15  : 

15  : 
Cents 

15   • 
Cents 

15   : 
Cento 

1*5 
Cents 

2_p:   . 
Cent:; 

15  : 
Cents 

15  : 
Cont  3 

15 

Cents 

Cents 

Cents 

Ccntc 

Average 

1935-39 

1?.2 

16. S 

16.5 

16.2 

15.5 

1^.7 

Ik, 6 

lk,k 

15.3 

iS.l 

17.2 

17.5 

193s 

17.5 

17.7 

17.2 

17.0 

16.^ 

15.6 

15.7 

15.0 

16.0 

16.5 

17.1 

13.1-- 

1939 

18. 3 

17.5 

17.6 

16.9 

15.6 

1^.7 

ll+.U 

1^.^ 

l^,k 

15.3 

Ib.O 

15.  (■ 

19'-^ 

14.2 

14.0 

13.7 

13.5 

13.2 

12.9 

12.9 

13.^;- 

1^.3 

I-.7 

15.5 

15.  s 

19U1 

15.5 

15.1 

15.2 

15.5 

i3.h 

I5.U 

15.  s 

16.1 

Agricultural  Marketing  Service  data. 
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Firthcr  gains  in  the  consiiiner  demand  for  farm  products  are  in  prospect 
for  the  remainder  of  I3U1  but  the  gains  arc  expected  to  be  nore  moderate  than 
those  c^Jring  the  past  S  nonths.   Industrial  activity  h-as  about  stopped  rising, 
partly  as  a  result  of  tno  diversion  of  materials  from  civilian  use  to  defense 
needs.   The  rapid  gains  in  economic  activity  v/hich  occurred  Tjrior  to  A-jgust, 
ho'fever,  vrill  ret-alt  in  so.me  f-orther  increases  in  cons"xmer  income.   The  limi- 
tations on  output  of  durable  goods  for  consi^jner  use  '-rill  release  more  of  the 
income  for  purchases  of  nondurable  items,  including  food  and  other  products 
using  farm  commodities  a"  ra,w  materials. 

Consumer  incomer,  are  expected  to  increase  f-jjrther  d^oring  19^2  as  the 
economy  becomes  adjtistcd  to  a  larger  production  of  defense  materials.   (The 
outlook  for  domestic  demand  in  19^2  vrill   be  presented  in  detail  in  the  October 
issue  of  the  Demand 'and  Price  Sit'iation.) 
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llonag-riculturr!.!  I.a1)or  Incon.e  Fressnted  a3 
an  I -.proved  l-!r  a s'j.re  of_  Co::su~ier  Leriand 

In  connection  '.'rith  inucnu  res3arcii  "ber-ng  cari-icd  nn   in  this  Bureau. 
a  scries  of  da.ta  has  been  conputed  which  measiorcs  the  labor  incomo  rccoived 
by  uona^riculturo,l  workcrr..   This  group  ccnstitiitos  a  raajor  portion  of  the 
total  ncnfarm  population  and  thereby  also  the  ^ost  i-npor^s-nt  single  outlet  for 
agricultural  products.   In  recent  years  the  s^ggre^ate  inco.-ne  received  by  this 
£;roup  has  constituted  over  two-thirds  of  the  total  nons^i-rici-ltural  income 
payr.ents. 

Honagri cultural  labor  income  for  recent  years  vas  determined  from 
Department  of  Coramerce  data  of  income  payments.   It  consists  of  salaries  and 
vagPE,  EUid  uncmplo'^ient ,  rctirei'ient,  and  workmen's  cor.pcnsations  and  pensions 
(exclusive  of  military.'-  pensions). 

Conparabic  data  for  oa.rlicr  years  were  developed  fron  information  ob- 
tained fron:  the  ITationcl  Puroau  of  Econonic  PlO search.   Tiio  rosuilting  scries 
measures  the  flow  of  money  to  th?.t  group  of  the  populn.tion  v/hich  materially 
alters  its  e;cpenditures  for  food  when  its  income  is  changed.   Generally  speak- 
ing, individuals  receiving-  their  income  from  interest,  dividends,  etc.  are  in 
the  higher  income  groups  and  their  demand  for  food  is  not  changed  materially 
when  their  income  changes.   For  these  reasons  the  nonagricijlt'oral  labor  in- 
come series  appears  to  be  a  better  indicator  of  changes  in  the  level  of  denand 
for  many  farm  products  in  recent  yea.rs  tha.n  those  pr3viously  used. 

Changes  in  cash  farm  income  from  eggs   are  closely  asrociated  vfith 
changes  in  the  nonagricultura,l  labor  income.   In  the  cover  page  chart  these 
two  series  are  expressed  a.s  percentage  changes  from  the  preceding  year  rather 
tlian  as  percentages  of  a  fixed  ba.sc.   Over  the  ^1-year  period  so  many  grad'oal 
■  cliangos  have  occurred  in  the  Etru.cturc  of.  the  economy'  a.id  in  the  source  of 
income  tnat  the  long-time  changes  in  the  two  surios  aavo  been  opaitc  different. 
Relative  to  the  period  1910-lH,  for  example,  nonagricvltural  labor  income  in 
recent  years  has  been  m.uch  higher  than  cash  farm  incor.e  from  eggs.   The  annual 
data  and  the  montlily  data  of  nonagricjltural  labor  incoMC  (uiiadjustod  for 
seasonal  variation)  are  presented  in  the  following  tablo.   This  scries  will 
be  carried  hereafter  in  the  Poioltry  and  Zg^   Sitr.al^ion  instead  of  the  series 
of  index  numbers  of  nonagri cultural  income  payments. 
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Nonagricultural  labor  income,  by  months,    1029  to  date 
Index  numbers    (1924-29  ~  lOO)    l/ 


Jan.!   Feb.]  Mar..'  Apr.  |  ?fe.y   '.Jmie    !july    '.  Aug.! Sept..   Oct..   Nov..    Dec, 


Year 

Jan . 

Feb. 

;  Mar. 

1929 

105.1 

106.1 

108.3 

1950 

103.9 

105.2 

105.6 

1931 

88.8 

r:&.e 

89.2 

1932 

74.0 

71,5 

1935 

60.0 

ce.y 

L7.4 

1934 

71.0 

71.3 

72.7 

1935         : 

74.4 

75.3 

76.5 

1936 

f'3.7 

■^4.1 

85 . 9 

195  7 

92.9 

94  .4 

97,4 

1938 

89.1 

G9.0 

90.6 

1939 

:    94.4 

94.6 

96.6 

1940 

.101.4 

101.1 

102.6 

1941 

115.2 

11 5. .'^ 

119.9 

109  .5 

105.8 

88.8 

G9,4 

57.6 

71.4 

77.3 

86.  8 

98.7 

90,5 

95.5 

102,8 

121.9 


111.3 

103.  S 

88.6 

68.2 

59.3 

72.9 

77.6 

88.1 

99.9 

90.4 

96.9 

104,7 

126.5 


111.5 

102.9 

87.3 

66.0 

61,1 

72.7 

77.5 

88.3 

100.0 

90.6 

98.9 

105,3 

130.2 


108,9 
97.4 
32.8 
60.6 
60.0 
69.7 
74.6 
36.4 
96.7 
57.6 
94,7 
102  .4 
127.8 


110,3 
95.8 
80.8 
60.0 
62.0 
70.2 
75.9 
37.5 
97.6 
90.0 
9G,6 

104,7 


112,8 
97.6 
81,2 
62.4 
64,6 
70,9 
7S.3 
90.3 
99.1 
94,1 
100.1 
lOS  .0 


114.0 
97.6 
80,8 
63,8 
67.2 
73.4 
62.1 
94,0 

100.5 
96,9 

104,6 

115.3 


109,6 
94.0 
78,1 
62,1 
66,8 
73.0 
82.0 
94,5 
96.9 
97.1 
104 . 7 
113.2 


108,7 
92.8 
76.4 
61,2 
70.6 
74.0 
84,8 
96,8 
95.3 
98.9 
106,5 
117.3 


Based  on  data   froTn  Department   of  Coranierco  and  the  national   Bureau   of  Econoiidc 
Research, 


l/    Annual   data  from  1910  to   date  are   included  in  another  table   of  this  report. 
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ChickorG,   live:      Price  received  by  fai'meis   as  ]:ercent0.^e   of  parity  price, 
arnui.l,   1910-^0,   by  rno-iths,   MarTh  lb*?3  to  c'ate 


/nrmal 


Year 

iPcrcentaK'^ 

Yc-:.r 

•   1P18 

Porcent.-ige 

Yee. 

• 

.Percenhe 
114 

oQ 

Year 

Percentage 

191C 

:   105 

109 

192 

3 

1934  : 

77 

1911 

:    94 

1919 

106 

1927 

107 

1935   ■ 

100 

1912 

:    96 

1920 

107 

1923 

110 

1936 

105 

1913 

:    1C3 

:   1921 

112 

'  1929 

119 

1937 

102 

1914 

:   ^n7 

:   1:22   , 

103 

193 

0 

105 

1938 

104 

]C15 

:    v6 

:   192  3  , 

101 

193 

1 

£9 

1939 

92 

1916 

:    05 

-1C24 

102 

•  193 

1 

:    65 

1940 

90 

1917 

100 

•   1G25  . 

105 

193 

3 

70 

Jtorithly 

's'eT 

Jd.r .  •  ■ 

i-.'l' 

,  :■  Mar. :.  / 
-  '  Per-  .  I 

Lpr . 

:  ME.7  : 

June : 

July:  kvz» 

^t, 

:  Oct. 

:  Nov  .  :  Dec  . 

^er-  Per- 

Per- 

Per- Per- 

Per- 

• Per- 

Per-  Per- 

COl'lo 

ci.A 

>  •  cent  c 

ent  cent 

cent 

cent   cent 

cent  cent 

cent  cent 

1923 

100   1 

.03 

108 

107 

110   105 

105 

102 

95   89 

1924 

94 

97 

101   ] 

.04 

109 

110 

108   107 

105 

103 

98   94 

1925 

96 

98 

103   1 

08 

113 

111 

110   108 

106 

104 

100   102 

1926 

IGC 

111 

113   ] 

20 

123 

124 

122   115 

111 

108 

105   104 

1927 

•  lOG 

112 

113   1 

15 

115 

1C6 

ICC 

1C4 

1C5 

1C4 

103   102 

1928 

104 

106 

10&   1 

08 

112 

111 

113   112 

113 

■115 

113   112 

1929 

114 

116 

119   1 

25 

128 

130 

12; 

)    1]9 

lie 

114 

107   102 

1930 

106 

110 

111    1 

.15 

109 

104 

95    96 

99 

98 

93   38 

1931 

93 

9], 

93    1 

.02 

93 

101 

ic: 

104 

102 

94 

95   95 

1932 

92 

87 

89 

90 

88 

83 

Sc 

85 

65 

79 

75   69 

1935     : 

72 

73 

72 

77 

81 

77 

78    71 

67 

65 

62   61 

1934 

37 

72 

74 

77 

77 

77 

81 

77 

85 

79 

79   79 

1935 

33 

89 

95    3 

.03 

105 

104 

QA 

95 

105 

108 

110   110 

1936 

114 

117 

115   3 

17 

115 

115 

110   102 

ICO 

94 

89   84 

1937 

RG 

83 

95 

97 

95 

95 

9: 

103 

114 

117 

113   110 

1938 

112 

107 

107   1 

09 

109 

107 

103    98 

99 

94 

94    94 

1939 

97 

99 

99   1 

00 

97 

93 

95 

92 

93 

67 

85   30 

1940    : 

83 

84 

88 

88 

93 

91 

9^ 

92 

94 

92 

?:0        89 

1941     : 

94 

9'- 

93   1 

07 

110 

109 

111 

ICS 
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Efgs :      Price  received  by  farners   as   p^rcontate   of  parity  price, 

aru''Ualj   1910-40,   by  nonths,  March  1923  to   date 
ijaui-.al 


Yeer 


1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 


1923 
1924 
1925 
1928 
1927 
1928 
1929 

1930 
1931 
1932 
1933 
1934 
1935 
1936 
1937 
1938 
1939 

1940 
1941 


Percent are 


108 
90 

102 
98 

1C4 
94 
95 

107 


■     Year 

■Perc&nte.2e 

'     Year 

:      1918 

107 

1926 

:      1919 

103 

1927 

:      1920 

108 

1928 

:      1921      i 

94 

1929 

:      1922 

Gl 

193C 

:      1923      : 

84 

1931 

:      1924      : 

85           : 

1932 

:      1925       : 

92           : 

1953 

■percenta^.e 

'■     Year 

Per c en 

:          87 

•      1934 

67 

:           79 

1935 

86 

:           34 

195S 

8?) 

:           90 

1937 

75 

:           74 

.     1938 

73 

:           63 

1S39 

07 

:          62 

1940 

eo 

:           60 

Jgn « :  Feb . ; 
Pir-"  Per-" 
cent     cent 


ifrr .  :  Apr  .  :   Mn.y 
Per-     Per-     Per- 
cent    cent      cert 


_Morrt  hly 

J"ne  :   J^'-ly:  Aug*  tSept.  ; 
Per-     Per-     Per-     Per- 
cent    cent     cent      cent 


Oct. 


80 
1C8 
82 
85 
89 
77 

93 
60 
55 
79 
60 
81 
79 
77 
75 
69 

68 
75 


94 

98 

n 

83 
83 


lb 
47 
50 
45 
63 
97 
95 
76 
64 
65 

85 

69 


91 
73 

82 
64 
74 
82 
98 

77 
69 
49 
53 
66 
82 
80 
84 
71 
73 

G8 
72 


64 
74 

90 
94 
78 
85 
86 

83 
70 
51 
56 
65 
90 
80 
86 
71 
71 

67 
87 


83 

76 
91 
94 
75 
9x 
92 

78 
58 
53 
64 
64 
98 
07 
78 
80 
71 

69 

39 


7c 
SI 

94 
66 

e8 
96 

71 
62 


63 
96 
91 
77 
84 
70 

S6 
1-04 


76 
82 
97 
^■9 
71 
67 
y4 

67 
61 
56 

6:-^ 

62 
92 
35 
76 
83 


67 

100 


76 
84 
94 
83 
74 
84 
92 

67 
G5 
63 
56 
67 
87 
85 
74 
81 
68 

66 
95 


89 
35 
86 
30 
34 
91 

71 
62 
63 
56 
72 
88 
79 
72 
82 
67 

68 


Per- 
cent 

34 
91 
8G 
86 
83 
31 
39 

66 
65 
73 
63 
63 
82 
78 
71 
79 
66 

69 


¥o^:'  m :_  Dec . 
Per-'~  Per^' 
cent   cent 


92 
90 
91 
S3 
33 
78 
87 

63 
6G 
73 
63 
72 
73 
81 
70 
75 
66 

63 


95 

91 
91 
85 
84 
91 

53 
64 
80 
59 
70 
78 
81 
70 
80 
58 

77 
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H-sris   and  p-illetf;  on  fprns,    rate   of  lay,   egrs   proiiuced,   sales   of  e 
averags  pries   received  l^y  farners   a:id  cash  farm 
inccTTie   frc::.  tg."s   IflO-'^O 


G3S, 


(.t'Q-^a  for  no3«  3Ji521  said  39539) 


:   Kens   and 

/.vora^e 
number  cf 

,-jgrs 

Quantity   ■ 

Avoragc 
prioe   per 

Cash 

Year 

:      pullets 
:   on  f  arns 

eg-s  prc- 
:   duced  per 

produced 
on 

of  eg-s 
cold  by 

doz on  re- 
•   ceived  by 

f?rin 
ircomo 

:      Jan.   1 

han.  aiid 
pullet 

far-ms 

fai'irers 

fai'riQrs 
for  egrs 

fron 

rillion 

lAililon 

i'illion 

:  I'al lions 

Kvu-iiter 

doz  on 

dozer- 

C3nt3 

dollars 

191C 

:          313 

85 

2,250 

1,532 

2C,9 

351 

1911 

542 

86 

2,450 

1,736 

17.6 

504 

1912 

529 

86 

2,553 

1,676 

20,2 

559 

1913 

:          327 

86 

2,542 

1  ^  65  5 

15.4 

321 

1914 

:          323 

85 

2,525 

1,637 

20.5 

356 

1915 

:           340 

88 

2,492 

1,756 

19.4 

341 

1916 

351 

87 

2,400 

1,693 

22.1 

375 

1917 

522 

86 

2,303 

1.616 

31.0 

F23 

1915 

525 

86 

2,333 

1,663 

36.0 

599 

1919 

551 

87 

2,542 

1,846 

41.3 

762 

1920 

541 

87 

2,475 

1,796 

43.5 

781 

1921 

532 

93 

2,567 

i,es6 

28.3 

523 

1922        : 

554 

93 

2,750 

.J  ^  V^  •-'  i-j 

25.0 

506 

1923 

573 

94 

2,ra7 

2,199 

26.5 

5  S3 

1924 

390 

89 

2,  033 

L,194 

26.7 

585 

1925 

591 

90 

2,C.14 

2,242 

50.4 

682 

1926         : 

394 

•  95 

3,104 

2,40-1 

2B.9 

695 

192  7         : 

415 

S3 

5,219 

2,496 

2  5.1 

626 

1928 

427 

91 

5,222 

O     C  9  9 

28.1 

709 

1929         : 

404 

94 

3,150 

2,462 

29.8 

740 

1930        : 

420 

93 

3,256 

2,551 

£3.7 

eoG 

1951        : 

402 

96 

3,211 

2,469 

17.6 

434 

1952         : 

586 

94 

3,025 

2,235 

14.2 

524 

1935         : 

591 

91 

2,960 

2,228 

15.8 

509 

1934         : 

385 

89 

2,869 

2,171 

17.1 

570 

1935         : 

350 

95 

2,775 

2,098 

23.4 

491 

1936         : 

261 

94 

2,635 

2,136 

21.8 

466 

1937         : 

577 

100 

3,137 

2,4  08 

513 

1958         : 

350 

106 

3,085 

2,530 

20,3 

473 

1939        : 

571 

103 

3,136 

2,431 

17.4 

423 

1940         : 

384 

101 

3,240 

2,504 

18.0 

449 

1941         : 

573 

Agricultural  Marketing  Scr-vice   data. 
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Prices   receivsd  by  jTarmers   for   chickens   and  f'ggs,    ccst   of  poultry 
ratior.  ard  nonr'rr-'. cultural   la'''^or   in'^o.^i"    1910-41 


(Data  for   neg-,   59559   and  53541) 


Year 

:     Averap:e 
:  price  re- 
:   ceived  by 

:      farmer 
:   for   eggs 
:      Index 

Average  nrice  per  • 
pound  received  by 
farmer  for 
chickens 

:     Average  cost   of  a 
:        T^oultry  ration 
:      por   IC'O  pounds   l/ 

i'on- 
agri cultural 
labor 
incor.o   ' 

Index 

Jndex 

Index 

:  nu!P.bers 
:   (1910-14 

Frice 

numbers 
■  (1910-14 

Cost 

niimbGrfi 

(191C-K 

number  s 
(1310-14 

=  100) 

=  100) 

r    100) 

■..-.  = -iQ-J. 

Cents    , 

Dollars 

1910 

106 

11.8 

101 

1.2S 

.99 

35.4 

1911 

89 

10.9 

93 

1.22 

94 

35.3 

1912 

105 

lleO 

94 

1,38 

106 

58.5 

1915 

98 

12.5 

105 

1.23 

94 

41,1 

1314 

104 

12,6 

IDS 

1.40 

107 

40.5 

1915 

9R 

11,8 

101 

1.44 

12  0 

42.5 

1916 

112 

13.5 

116 

1.53 

117 

49.1 

1917           : 

161 

13.9 

144 

2.67 

205 

56.1 

1918 

1S5 

21.7 

185 

2.89 

222 

70,4 

1919 

210 

24^6 

210 

2.97 

228 

76.7 

1920          i 

221 

26.5 

224 

2.93 

90.6 

1921 

144 

20.9 

178 

1.2C 

98 

74.0 

1922 

127 

13.2 

134 

1.34 

105 

78.1 

1925           : 

135 

19.1 

165 

1.60 

125 

90,7 

1924           : 

136 

19,4 

16  G 

1.72 

152 

90. 6 

1925 

154 

20.5 

175 

1.95 

148 

94,2 

1926 

147 

22.5 

189 

1,55 

119 

100,5 

1927 

127 

20.3 

171 

1.67 

128 

101,5 

1928 

145 

21,5 

181 

1.79 

157 

105,5 

1929 

151 

22.8 

192 

1.72 

J.OC. 

109,7 

1950 

120 

n.4 

155 

1.50 

115 

9S.7 

1951 

80 

15.8 

155 

,98 

75 

84.3 

1952 

72 

11.8 

102 

.64 

49 

G6,0 

1955 

70 

9.5 

82 

.31 

62 

62.1 

1954 

37 

11.5 

90 

1,25 

94 

72.0 

1935 

119 

M.9 

127 

1.44 

111 

76,1 

1956 

111 

15,8 

156 

1.46 

112 

86.9 

1957 

108 

15,9 

145 

1.74 

134 

97.5 

1938 

105 

15  ,0 

153 

1,02 

79 

92,1 

1959 

88 

15,5 

115 

1.04 

30 

98,7 

1940 

91 

13,3 

114 

1.19 

91 

106,5 

1941 

Continu3d 
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Pricec  rccoived  by  farmers    for   ch?cl:on3   ojn<\  o  p:gs ,   cost   of   poultry 
rat-.or   (?j^d  ronr^ricultioral   labor   iiicojno    1910-41   -Continued 

Konagriculfcural   lT.bor   income   basTd  on  data  from  jeoartj^ent  of  Coiranerccj   and 
National  Bureau  of  Economic  fioseaxch.     All   other  basic  date,  from  Agricvltural 
Marketin^  Service. 

1/     Ration  consists  of  corn  62  potindc,   v.^hect  14  pounds,    oats  8  pou:'ads,  b.orlay 
F  pounds,   bran  2  pounds,   and  tankage  5   pounds*     Monthly  cost  based  on  I'nited 
States  aTnere^e  midn-ionth  prices  received  for  corn,  wr.eat,   oats,    and  baiO.ey 
and  midmonth  pricos  paid  for  bran  and  taxikags.     Araual  figures  are   simple  aver- 
ages cf  monthly  data.     Alt'nough  this   ration  mp.y  not  be  used  as  such  anywhere 
in  the  United  States,   the  constituents  compose  a  very  lar^e  percentage  of   ell 
rations    and  therefore  the  price   changes  are   significant*     Rations  used  in 
present-day  poultry  feeding  operations  are   flexible   and  include  many  addi- 
tional ingredients. 


HENS  AND  PULLETS  ON  FARMS  JANUARY  1.  EGGS  PER  LAYER,  AND 
TOTAL  EGG   PRODUCTION  ON  FARMS,  UNITED  STATES,  1910-41 


HENS  AND 
PULLETS 
(  MILLIONS  ) 

420 


400 


380 


360 


340 


320 


300 

EGGS 
PRODUCED 

DOZENS 
(  BILLIONS  ) 


3.0 


2.7 


2.4 


2.1 


EGGS  PER 
LAYER* 
( NUMBER ) 

1  10 


105 


100 


95 


90 


85 


80 

EGGS 
PRODUCED 

DOZENS 

(  BILLIONS  ) 


3.0 


2.7 


2.4 


2.1 


1910 


1915 


1920 


1925 


1930 


1935 


1940 


DATA  FROM  A.  M.  S.  *  AVERAGE  NUMBER  OF  EGGS  PRODUCED  ANNUALLY  PER  LAYER  ^ESTIMATE 

U.S.  DEPARTMENT  OF  AGRICULTURE  NEC    39521  BUREAU  OF  AGRICULTURAL  ECONOMJCS 

Figure  3.-  The  average  number  of  eggs  produced  annually 
per  hen  in  recent  years  has  been  about  10  percent  larger  than 
in  the  late  i920's.  as  a  result,  relatively 

SUPPLYING  THE  NaTION's  EGGS.  EGG  PRODUCTION 
THE  LARGEST  ON  RECORD  BUT  THE  NUMBER  OF  HENS 
1927-30  AVERAGE. 


FEWER  HENS  ARE 
IN  1942  WILL  BE 
WILL  BE  BELOW  THE 


UNIVERSITY  OF  FLORIDA 


llillllllll 


3  1262  08904  0579 


FEED-EGG   RATIO  AT  CH  ICAGO.  1  927-41 

(  DEVIATIONS  FROM  10-YEAR  AVERAGE  ) 


1927  1929 

U.  S.  DEPARTHENT  OF  AGRICULTURE 


1931  1933 

FIGURE  4 


1935  1937  1939  1941 

NEG.     32471     BUREAU  OE  AGRICULTURAL  ECONOHICS 


PRICES  RECEIVED  BY  FARMERS  FOR  CHICKENS  AND  FOR  EGGS. 
AND  COST  OF  POULTRY  RATION,  UNITED  STATES.  1910-41 

INDEX  NUMBERSI  1910-14=100) 


PERCENT 


220   - 


180 


140 


too 


60 


1910 


1915 


1920 


1925 


1930 


1935 


1940 


1945 


f 


*  BASED  ON  PRICES  OF  CORN.  OATS.  BARLEY.  WHEAT.  BRAN.  AND  TANKAGE 
BASED  ON  DATA  FROM  A.  M.  S.  DATA  FOR  1941  ARE  ESTIMATED 


U.  S   DEPARTMENT  OF  AGRICULTURE 


BUREAU  OF  AGRICULTURAL   ECONOMICS 


FIGURE  5 


During  the  World  .Var  feed  costs  advanced  much  more  kapidly  than  chicken  and  egg 

PRICES.   In  THE  PAST  YEAR,  HOWEVER,  THE  ADVANCE  IN  PRICES  OF  POULTRY  PRODUCTS  HAS 
KEPT  AHEAD  OF  THE  ADVANCES  IN  FEED  COSTS.   ALTHOUGH  FEED  PRICES  DURING  THE  1941-42 
CROP  YEAR  PROBABLY  WILL  BE  MAINTAINED  AT  OR  ABOVE  THE  SEPTEMBER  1941  LEVELS,  THE 
FEED-EGG  RATIO  FOR  THE  PERIOD  AS  A  WHOLE  IS  EXPECTED  TO  BE  MORE  FAVORABLE  FOR  PRO- 
DUCERS THAN  THE  lO-YEAH  AVERAGE  FEED-EGG  RATIO. 


